GLOMAC BERHAD

amendments to the financial reports for the period ended 30 april 2004.

The amendment made to the financial reports for the period ended 30 April 2004 includes the Reversal of Realisation of Revaluation Surplus from Income Statement to Retained Earnings. This is to comply with the requirement of IAS25: Accounting for Investment as adopted by the Malaysia Accounting Standards Board which requires the remaining revaluation surplus in respect of a previously revalued investment property should be transferred directly to the Retained Profits.
The effect to the income statement subsequent to the changes in the treatment on the realisation of the revaluation surplus amounting to RM10,949,545 is as follows:-

	
	Current Quarter Ended 30/04/04
	Current Year Ended 30/04/04

	
	As Previously Announced

RM’000
	As 

Amended

RM’000
	As Previously Announced

RM’000
	As 

Amended

RM’000

	Profit before Exceptional gain
	9,966
	9,966
	53,011
	53,011

	Exceptional item

  -
Gain arising on disposal of 
investment property
	15,249
	4,299
	15,249
	4,299

	Profit before taxation
	25,215
	14,265
	68,260
	57,310

	Taxation
	(5,670)
	(5,670)
	(18,095)
	(18,095)

	Profit after tax
	19,545
	8,595
	50,165
	39,215

	Minority interest
	276
	276
	(491)
	(491)

	Net profit attributable to members of the Company
	19,821
	8,871
	49,674
	38,724

	
	
	
	
	

	Retained earnings brought forward
	110,364
	110,364
	85,911
	85,911

	Add : -
Profit for the quarter / year
	19,821
	8,871
	49,674
	38,724

	          - Realisation of revaluation                
surplus upon disposal of 
investment property
	-
	10,950
	-
	10,950

	
	130,185
	130,185
	135,585
	135,585

	Less : - Dividend approved in:-
	
	
	
	

	
- October 2003
	-
	-
	(5,400)
	(5,400)

	
- March 2004
	(4,679)
	(4,679)
	(4,679)
	(4,679)

	          - Bonus Issue in March 2004
	(49,500)
	(49,500)
	(49,500)
	(49,500)

	Retained Earnings carried forward
	76,006
	76,006
	76,006
	76,006

	
	
	
	
	

	Earnings per share (sen)
	
	
	
	

	  (i)  Basic 
	9.19
	4.11
	24.39
	19.02

	  (ii)  Fully diluted
	8.93
	4.00
	23.72
	18.49


The changes in the above accounting treatment does not have an effect to the Retained Earnings or Net Tangible Assets as at 30 April 2004 of the Group and the Company.


